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Your future. Worked out.

What does an actuary
really do?

Choose a career that counts

If you love maths, analytics and data,
your future’s worked out. An actuarial
apprenticeship is your route to a fast
paced world of analysing for banks,
insurance and pension firms and other
corporations. You may not have heard of
the actuarial profession but there’s no
doubt that actuaries have a big impact
on your day to day life.

How will your future look? We thought you, of all people, would appreciate
some numbers.

or change the global economy. Actuaries
are everywhere. You could be
joining them.
Fast facts about the actuarial profession
The actuarial profession is one where you’ll
use your numerical skills to work out the
risk of an event taking place and calculate
what the impact of that would be for the
business you’re working for
An actuarial career provides opportunities
in every industry both in the UK
and worldwide
It’s well paid, challenging and varied

Sound tempting?

It’s a high status and highly regarded
profession

Actuaries use their maths and statistical
knowledge to help companies decide
how much to charge for goods and
services such as a concert ticket or
smart phone. They help to set the
cost of insurance premiums and
pension contributions. They help
governments to plan for natural
disasters or for population change
that might affect the jobs market,
education or healthcare provision.
Actuaries make a huge contribution
to the success of big corporations by
analysing how exciting new technologies
might impact the traditional jobs market
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The apprenticeship route works! You’ll
learn a huge amount in a fast paced
working environment, gain valuable
professional qualifications on your
way and be earning from day one

4%

To find out more, visit the Institute and
Faculty of Actuaries (IFoA) website.
We’re the UK membership body for
the profession and we put together
information like this to tell people
more about our exciting industry.

W: www.actuaries.org.uk/
careerthatcounts
E: careers@actuaries.org.uk
T: 020 7632 2137

Institute and Faculty of Actuaries

If you’re bright, love numbers and are up for a challenge,
your future’s worked out.

www.actuaries.org.uk/careerthatcounts
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In their own words
To really understand what a career in the actuarial profession could look like for you,
take a look at what other apprentices have to say.

Megan Fellowes
Mercer

Yifan Wang
Aon

“I went to the University of Liverpool to
study Accountancy in September 2015
but it wasn’t for me and I left after two
months, determined to finally find an
appropriate apprenticeship.

“I’ve always had an aptitude for maths
but when I was researching various
university courses, none of them offered
the practical, real world experience I
was after.

My day-to-day jobs at Mercer consist of
writing detailed reports to clients, doing
different types of calculations such as
transfer values, transfer ins or divorce
calculations, and also accounting work.
I’ve also been working on a separate
administration project. This has allowed
me to become more familiar with
pensions terminology and to work with
new people and clients which is fun!

So when I heard about Aon’s
apprenticeship scheme at a sixth
form careers fair I was hooked.

The apprenticeship scheme means
everything to me. It’s given me the
chance to gain skills and experience for
life, as well the opportunity to become
qualified in a specialist area.
Joining the wealth team in
Liverpool was the best decision
I have ever made!”
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My role is varied and interesting and no
two days are the same. One of my key
tasks is to deal with queries that we
receive from clients and arrange
for pension values to be calculated.

Megan Robinson
Zurich Insurance Group

Alexander Bull
Mercer

“I discovered actuarial apprenticeships
on The Government Apprenticeship
website and haven’t regretted following
it up!

“I wasn’t sure I really wanted to go to
university and for £9,000 a year I wasn’t
comfortable risking it.

I work in a great team on varied work
and I’m constantly learning new skills.
It’s exactly the kind of hands-on learning
I find most stimulating.
The future’s looking even more rewarding.
I’d like to move beyond my CAA exams
and then complete my Fellowship
to become a fully qualified Actuary.
There are endless fields and industries
open to me to explore during
my, hopefully, colourful and
exciting career as
an actuary.”

I really enjoy the responsibility
of working and when I meet
up with my old friends, I don’t
feel I’ve missed out on the
‘student life’ in any way.”

Institute and Faculty of Actuaries

I heard about this apprenticeship through
the government website which directed
me to an online agency and I applied
through them.
I still struggle with the early mornings and
I miss school holidays dearly – but I’ll get
used to it I’m sure! I enjoy the
working environment and
the people I work with
are lovely.”

Discover more insights and
inspiration when you visit
www.actuaries.org.uk/
careerthatcounts

www.actuaries.org.uk/careerthatcounts
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Can’t wait to get started?
What opportunities are there for me?
There are two options dependant upon
the employer who takes you on. One is
to be part of a formal scheme called The
Actuarial Technician Apprenticeship. It
is a Level 4 apprenticeship standard and
is part of the UK Government’s Trailblazer
scheme. The other is an apprenticeship
scheme run internally by the employer
themselves. Although the schemes
will be similar – it is important to
understand from the employer what
opportunities they are offering. Looking
at an employer’s website is a good place
to find out.
Entry requirements
A levels, particularly an A level in maths
will almost certainly be a requirement.
Each employer will look separately to
assess your academic suitability.
Remember that ‘soft skills’ such as an
ability to communicate well will also
be important so, if you are offered an
interview, remember to prepare well.
How long will the apprenticeship last?
The apprenticeship will last between
two and three years, depending upon the
employer and your individual progress.
You will start working towards taking the
Certified Actuarial Analyst (CAA), a
qualification offered jointly by the IFoA
and the Society of Actuaries in the US

(through a joint partnership called CAA
Global) or the Fellowship exams offered
by us at the IFoA. In addition, you’ll
continue with your essential
work experience.
Will I have to take exams during the
apprenticeship?
The short answer is ‘yes’. You may start
to study for the CAA qualification or you
will work towards achieving the IFoA’s
Associate or Fellowship qualification.
It depends upon the scheme you and
your employer has chosen. But
either way – it will definitely
require hard work and
dedication to make the
grade. A bridge from the
CAA qualification offered
by CAA Global to the
IFoA’s qualifications
is being developed
currently. So even if you
start on the CAA route
initially you can still qualify
as an actuary if you want.
Take a look at the company
listings in our Directory
section for more details.

Why the IFoA will play a big part in
your future
The IFoA is the UK’s only chartered
professional body dedicated to
educating, developing and regulating
actuaries based both in the UK
and internationally.

You can join us if you’re on the Associate/
Fellowship path or once you have
completed your CAA exams. We can’t
wait to welcome you in.
As a member you’ll benefit from:
Status – you’ll get the professional
recognition for your achievements you
deserve, and you’ll be working within a
well run industry
Opportunity – you’ll have access to
education and career development

We have the resources, expertise and
commitment to support you as your
progress on your career journey.
We’ll work hard to help you to
realise your goals and to develop
the industry to make sure you enjoy
a wide range of opportunities in
your work.
We’re proud to have nearly 30,000
members worldwide. We’re a young
bunch – 4% of us are under 21 and 43%
are under the age of 30 – and we have a
truly international reach with 61% of our
student membership living outside
of the UK.

www.actuaries.org.uk/careerthatcounts

Networking – you can meet up with other
young people just starting out in their
profession and build a group to share
tips and best practice
Resources – you’ll have free access to
our extensive library resources online
and hardcopy support for your studies

We hope you’ve found this guide
interesting and useful. This could be the
first step in ensuring your future’s well
and truly worked out.

Visit www.actuaries.org.uk/
careerthatcounts to find
out more.
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Actuarial Apprenticeship Employer Listings

Company

Aon

Company

APR LLP

Address

The Aon Centre, The Leadenhall Building,
122 Leadenhall Street, London, EC3N 4AN

Address

Garden Studios, 71-75 Shelton Street,
Covent Garden, London, WC2H 9JQ

Telephone

020 7625 5500

Telephone

01235 821160

Website

www.aonearlycareers.co.uk

Website

www.aprllp.com

Overview
Type of business

Overview
Insurance, Reinsurance, Employee Benefits, Human
Capital Consulting, Pensions, Investment

Vacancies/Application

Type of business

Mainly Life Insurance, with some General Insurance
and Pensions

Vacancies/Application

How many apprenticeship vacancies on offer?

10

How many apprenticeship vacancies on offer?

3–4

What level is your apprenticeship scheme?

Level 4

What level is your apprenticeship scheme?

Higher - level 4

What qualifications do I need?

BCC at A Level or equivalent. B or above in maths
or maths related A Level

What qualifications do I need?

120 UCAS points under new 2017 tariff; grade A at
A-level in Maths-related subject (more detail online)

How should I apply?

www.aonearlycareers.co.uk

How should I apply?

CV and covering letter - see online at
www.aprllp.com/working-for-apr

Closing date for applications

April 2018

Closing date for applications

Please see website (as above)

Contact name for HR and applications

apprentices@aon.co.uk

Contact name for HR and applications

grad.recruitment@aprllp.com

Additional information

Additional information

Where are your UK vacancies?

UK wide

Where are your UK vacancies?

Central London and Edinburgh

Where are your worldwide vacancies?

N/A

Where are your worldwide vacancies?

N/A

Do you offer work experience?

No

Do you offer work experience?

No

Do you consider international candidates?*

Yes

Do you consider international candidates?*

Yes* but we do not sponsor visa applications

*visa restrictions may apply

www.actuaries.org.uk
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*visa restrictions may apply

Institute and Faculty of Actuaries
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Actuarial Apprenticeship Employer Listings

Company

Mercer

Company

Xafinity

Address

1 Tower Place West, London, EC3R 5BU

Address

Phoenix House, 1 Station Hill, Reading,
Berkshire, RG1 1NB

Telephone

020 7357 3931

Telephone

0118 918 5477

Website

https://www.mercer.com/mercer-careers.html

Website

www.xafinity.com

Overview
Type of business

Overview
Pensions and Employee Benefits Consulting

Vacancies/Application

Type of business

Pensions and Employee Benefits Consulting

Vacancies/Application

How many apprenticeship vacancies on offer?

5 – 10

How many apprenticeship vacancies on offer?

1–2

What level is your apprenticeship scheme?

Level 3 and above

What level is your apprenticeship scheme?

Actuarial Pensions Support role for school leavers

What qualifications do I need?

Maths & English GCSE

What qualifications do I need?

A-level at Grade B or above in Mathematics and
A-level at Grade C or above in another subject

How should I apply?

Please visit our website for more info

How should I apply?

Check our website for Pensions Support vacancies
http://www.xafinity.com/Careers/Current-Vacancies

Closing date for applications

N/A

Closing date for applications

Rolling basis - see website for current vacancies

Contact name for HR and applications

David Chesham

Contact name for HR and applications

xafinityhr@xafinity.com

Additional information

Additional information

Where are your UK vacancies?

UK Wide - London, North West, Scotland and
South East

Where are your UK vacancies?

Reading

Where are your worldwide vacancies?

N/A

Where are your worldwide vacancies?

N/A

Do you offer work experience?

Yes

Do you offer work experience?

No

Do you consider international candidates?*

Yes

Do you consider international candidates?*

No

*visa restrictions may apply
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*visa restrictions may apply

Institute and Faculty of Actuaries
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Actuarial Apprenticeship Employer Case studies

www.aprllp.com

www.aonearlycareers.co.uk
or, more frequently, to check and to pass
back to the doer. I do a lot of management
on my clients so I make sure all the work
is allocated and will be done according to
appropriate timescales.”

Zeenat
Job role: Actuarial Apprentice
Location: Epsom
Joined Aon: September 2015
What attracted you to the Aon
Apprenticeship Programme?
“What attracted me most to the
apprenticeship programme was that I could
earn and learn at the same time. I thought it
was so valuable to be able to work towards
a highly regarded qualification that, in the
past, I would have had to go to university
for but instead I could work for Aon whilst
being paid and not ending up in any debt!”

What have you enjoyed most about your
Apprenticeship Programme?
“My favourite part of the apprenticeship
programme is the constant support I have
received since starting it. Whether I have
issues at work or personal issues at home,
I can always speak to my manager and the
people around me with total trust that it
will remain between us. I have also enjoyed
the social aspect of work which I thought
I would lose by not going to university but
we always have work socials which makes
the office a lot more fun and we are always
doing spontaneous cake afternoons or
breakfast mornings. I have made some
really great friends here and don’t regret
my decision to start working straight away;
I can see I have a career ahead of me full
of opportunities.”

What have you learnt in your time at Aon?
“Working at Aon has given me such a
positive outlook on the working world.
It has shown me that working with people at
different levels of their own personal careers
is so beneficial to exposing me to a vast
range of knowledge. It has also given me the
opportunity to network a lot more and meet
new people, developing my social skills. I
have learnt to better my professional skills
and also that making mistakes is ok and that
it helps me learn and progress.”

APR is known for providing outstanding
training to our staff, enabling them to add
great value to clients from early in their APR
careers. While traditionally this has been
geared towards graduate level applicants
starting out on the FIA qualification, we are
now applying the same philosophy to our
Actuarial Analysts looking to qualify
as CAAs.
Our Actuarial Analyst role offers the
opportunity to gain a meaningful, globallyrecognised analyst qualification, enjoy wideranging client projects and quickly develop
great skills and experience; all while earning
a good salary.
Although the Actuarial Analyst role is new
for APR, we have already taken on our first
two analysts; having completed our intensive
initial two-week training programme both
are already engaged on client projects:
• Chris has joined other APR staff on a
significant data project at a pension
provider.
• Morgan is working on a finance project
at an insurance company.
Their work will mainly be in finance, data
analysis, coding and modelling. Both projects
will expand on the technical and actuarial
knowledge picked up in initial training,
applied in a client context.

What does a typical day look like for you?
“A typical working day for me starts
with me checking my emails for any
progressions in work and any new work
and also replying to any emails. I usually
have some member queries to either do

www.actuaries.org.uk
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APR provides high-quality solutions
to insurance companies and other
financial institutions. These solutions
take the form of interim support to
clients on a range of actuarial projects,
and training and consultancy services
to address specific client needs.

Institute and Faculty of Actuaries
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As well as challenging work, our analysts
receive APR’s exceptional training and
development throughout their career,
including support for professional exams
to achieve the CAA qualification.
Study support is in the form of:
• Days off work for study
• Paying for study materials (eg notes and
tutorials)
• Covering the cost of the exams
Here are some early thoughts from Chris and
Morgan before they embarked on their first
client projects:

Chris

Morgan

Chris: “The CAA role is the ideal route for
me to gain exposure to the industry and
learn the basics of an actuarial career, before
hopefully progressing to full qualification
with the IFoA. I have already learnt
absolutely loads about the insurance sector,
and I am really looking forward to starting at
my first client next week.”
Morgan: “Since starting at APR, I have
received high quality training about various
subjects, including communication skills,
technical mathematics and Excel. I am
looking forwarded to putting my training
into practice at my first client placement and
developing my skills further, on the route to
becoming a fully qualified actuary.”
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Actuarial Apprenticeship Employer Case studies

Let’s
www.xafinity.com
Xafinity is one of the UK’s leading
specialists in pensions and employee
benefits. Our expertise addresses
the needs of both trustees and
companies in pensions and actuarial
services, flexible benefits, healthcare
and training.
Xafinity has been providing professional
services for almost 40 years, and strives
to be the provider of choice in pensions
and employee benefit services. We are
committed to providing a professional and
proportionate service, tailored to our clients’
needs and delivered cost-effectively.
We are looking for a number of pension
trainees with opportunities for experience
in the Actuarial, Consultancy and
Administration departments within Xafinity.
The Pensions Support role will consist of
providing support to Xafinity’s actuarial
team. This will include performing individual
member calculations and data processing.
The role is ideally suited to students with
strong mathematical and analytical skills.
We are keen to reward those who progress
well in the role with a career development
plan and provide opportunities to study
for qualifications alongside their work in
the office. We currently offer our Pensions
Support staff the opportunity to study
for the Institute and Faculty of Actuaries’
Certified Actuarial Analyst
(CAA) qualification.
“After looking at various opportunities
proposed to me by a recruitment agency,
I was informed of a vacancy within the
actuarial department of Xafinity. I was
interested in the Pensions Support role
as it presented an opportunity to work in

www.actuaries.org.uk
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an interesting field and apply the various
skills I had learned throughout school and
university. Having applied through the
agency, I attended an interview in their head
office and heard back the next day that I
had been successful.

KICK-START
your

CAREER

Few things are certain in life. Economic upheaval, political crises, natural disasters –
and plenty more besides – all mean the world can be full of surprises.

Max
Job role: Pensions Support
Location: Reading
Practice area: Pensions
This role provides me with an opportunity
to work with people at all levels within the
actuarial department, enabling me to learn
from and work with both actuarial students
at various levels and qualified actuaries.

At Aon, we draw on the expertise of over
66,000 people to help the biggest names
in business plan for every eventuality.

Opportunities available in:

Our size, global network and emphasis
on innovation mean where we lead,
the industry follows.

Investment Consulting

We have apprenticeship, intern and graduate
opportunities so if you’re looking for a way to
kick-start your career don’t leave it to chance.
Visit aonearlycareers.co.uk to find out more.

Actuarial Consulting – Pensions
Actuarial Consulting – General Insurance
Insurance, Reinsurance
and Risk Management
Health & Benefits Broking and Consulting
Global Risk Consulting – Captive Solutions
Human Capital Consulting

Aon UK Limited is authorised and regulated by the
Financial Conduct Authority.

Xafinity have also offered me the
opportunity to study for the Certified
Actuarial Analyst (CAA) qualification,
including full study support. This provides
a route for people who did not attend
university or go through the actuarial
graduate scheme route to gain experience
in this industry and to progress their
actuarial career.
There is a social and friendly environment
in the office, with regular social and sports
events being organised. These have allowed
me to meet and socialise with colleagues,
including those I wouldn’t normally
work with.”

Institute and Faculty of Actuaries
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Risk. Reinsurance. Human Resources.
www.actuaries.org.uk/careerthatcounts
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Beijing
14F · China World Office · 1.1 Jianwai Avenue · Beijing China 100004
Tel: + +86 (10) 6535 0248
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